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BOOKS 5 Printed for T. ASTLEY, at the Roſe, 


over-againſt the North Door of St Paul's Church. | 
T HE Practical Farmer, or Hertfordſhire Husbanaman : con- 


taining many new Improvements in Husbandry. 1. Of me- 
liorating the different Soils, and all other Branches of Buſineſs re- 
lating to a Farm. 2. Of the Nature of the ſeveral ſorts of 
Wheat, and the Soil proper for each. 3. Of the great Improve- 
ment of Barley by brining the Seed, after an entire new Method 
and without Expence. 4. Of increaſing Crops of Peaſe and 
Beans by Horſe-Hoeing. 5. Of Trefoil, Clover, Lucerne, and 


other foreign ee 6. A new Method to improve Land at a 


ſmall ESPEnCOWE urnt Clay. 7. Of the Management of Cows, 
Sheep, pling Gf 0 ves, Lambs, &c. with Means to prevent, 
and Remedies to 2 „Rottenneſs in Sheep. 8. How to keep 5 
ons and Rabbets. to Advantage. 9. A new Metho 
nting and improving Fruit-Trees in ploughed Fields. 
Viliam Ellis, of Little Gaddeſdeg in Hertfordſhire. The CT 
cond Edition corrected. Price 2 8. 

A Compendious Method for the raiſing of the Italian Brocoli, 
Spaniſh Cardoon, Celeriac, Finochi, and other foreign Kitchen- 
Vegetables. As alſo an Account of the Lucerne, St Foyne, Clo- 
ver, and other Graſs-Seeds. With the Method of Burning of 
Clay, for the Improvement of Land. The ſixth Edition. To 
which is added, 2. Niſſertation on the Cythiſus of the Ancients, a 
Plant which may be ſucceſsfully made 88 of for the Improvement 


of the moſt dry, barren Land. Alfo an Account of the great Pro- 


fits which ariſe from ſowing the Lucerne, and burning of Clay. 


By Stephen Switzer. Price 2's; ftitch'd.. + 


The Practical Farrier: Or, full Inſtructions for Country Gen- 
tlemen, F armers, Graziers, Farriers, Sportſmen, &c. Containing 
a very curious Collection of well experienced Obſervations, and 


upwards of 200 Receipts for the Cure of all common Diſeaſes in- 


dident to Horſes, Oxen, Cos, Calves, Sheep, Lambs, Hogs, and 


Dogs; digeſted under their proper Heads: Many of which have 


been practiſed ſeveral Years with great Succeſs, and the reſt taken 
from the lateſt and moſt approv'd Authors and other Practitioners, 
viz. Capt. Burdon, Mr Solleyſel, Mr Gibſon, Mr Markham, Mr 


Snape, Mr Maſchall, Mr Fitzherbert, and others. By a Society 


of Country Gentlemen, Farmers, Graziers, Sportſmen, and o- 
thers. The third Edition, with the Addition of ſeveral curious 


\ Receipts: Alfo a ſhort Account of Moles, with different Me- 


thods of deſtroying them. 


Printed on the ſame Size as Capt. Burdon's Pocket Farrier ; and as it 


contains ſeveral curious Receipts for the Cure of Chronical Diſeaſes 
incident to Horſes, is very proper to bind up with it by way of Sup- 
Plement, and together, make the compleateſi Book of the Kind. 
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According to ſeveral Rates of IxT ERES P'; 
with cheir Conſtruction and Uſe explain'd. 


ALSO 


Tables for Renewing and Purchaſing of LI VES. 


WIT H 


Tables for Purchaſing the Leaſes of Land or Hos Es, 
according to ſeveral Rates of Intereſt : Very neceſſary and uſeful for all 


Purchaſers, * thoſe who are any way concerned i in Church or 


College Leaſes. 


Pry 
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The 17 EpiTzon Corretted. 
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To which i is dtd, 
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The Value of Church and College Leaſes conſidered ; and 


| the Advantage of the nemo mares : very apparent, 
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Sept. 10, 168 


Methodus baus Libri rea? ſe babet, numerique, ut ex quibuſdam ad calculum : 


rewocatis judico, Fa exatte computantur. 
Is. NtwToN, Math. Prof. Luc 
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| Courteous Reader, | 
WANKEL T H Of there TAR of Tables 
&y, extant, and thoſe excellent, for com- - 
= puting of Intereſt, and purchaſing of 
Annutties, Sc. yet for tehewing of = 
LL. ciſes there ſcems to be a Defect, to' *! 
ſog which Defect this little Book is intended; | 
and that there may be nothing wanting to com- 
pleat ſuck a Deſign, it will be convenient, by way 
of Preface, to lay down the Grounds and Rea- 
ſons for Renewing, and to demonſtrate the Con- 
ſtruction of the Tables enſuing, that ſo as well 
the Skilfful, as Unfkitiful, may be convinced and „ 
ſatisfied, as to their Truth and Exactneſs. Some 
things i Arithmetic are indeed very myſterious, 1 
and not fo eaſily apprehended by chem who are 
not acquainted with chat ſort of Learning; yet T 
they will not be ſo uncharitable as to con- 
demm all as falfe, which falls not within the Verge of 
their Kitdwledge, or may ſeem to deviate from thoſe 
erroneous Rules which they have eſpouſſd upon 
falfe Grounds, But without any further Apology, - 
I thall proceed to ſhew both the ConſtryEion and 
Uſe of a Table of Reverſions calculated for ſeve- 
ral Rates of Intereſt, and how the Tables follow- 


ng for Renewing, ate made from it, which are 
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alſo 8 for ſeveral Rates of Incereſt, "Ut ſo 
both the Landlord and Tenant may the better 

fee when they are beſt dealt with. This Table 
of Reverſion ſheweth the Decreaſe of one Pound 
yearly, according to thoſe ſeveral Rates of Inte- 
reſt; or what one Pound due at the end of = | 
Number of Years to come, not exceeding CF J 
worth in ready Money, at 5» 6, 7. 8, 10, an 

12. per Cont” per Ann. 


Firſt, for Example, What is one Pound due a 
Year hence, worth 1 in ready Money? p30 
For anſwer hereunto the Rule i is this. Viz. Let 
100 J. wich the Intereſt. for a Year added there- 
unto, be the firſt Term in the Rule of Tes z took 
the ſecond and 14, the third, 1 


Examples at 61 and 101, per 1 E 15 n 


i 2 ** 4 : : * 4 


As, is to So i is, Mis 
106, 100 1 + $4399 or 18 5. 2044 3. 
110, 100 19 2 290909 or 5 5 Ns N 


oo os 
9 0 ©» 


F rom whence i it appears, 2 1 J. in a 1 5 ns. 
at 6 J. per Cent. decreaſeth to 18 5. 10 d. 4, but at 
10%). per Cent. it decreaſeth to 18 8. 24; ſo that 
18 6. 10 d. 4, ready Money, 1s: Worth 0 to be 
paid a Year hence, reckoning the Intereſt at 6 J. 
per Cent. per Ann. ſo 18 5. 2 d. ready Money, is 
worth 205. to be paid a Year hence, at 10 J. per 
Cent; and ſo by a continual; Geometrical, Propor= 
tion decreaſing it comes to. paſs that 20 6. to be 
paid 21 Years hence, is worth but 5g . 10 d. +. 
ready Money; that is, 35. 10 3. paid now, will 
in 21 Years, at 61. 205 Cons per Ann. Compound 
Intereſt, 


8 


De PR EAC E. wt 


Intereſt, increaſe to 20 5. but at 107, per Cent. 


205. in 21 Tears decreaſeth to 25. 8 4. 1 fo 


that 2,5. 84. . paid now, will amount to 20 5. in 


21 Years, at 10 J. per Cent. per Ann. Compound 


Intereſt; and at 12. per Cent. 1 5. 104. paid now, 


is worth 205. to be paid 21 Years hence: Now to 
renew a Leaſe of 21 Years that hath but one Year 
lapſed according to the Rate of 10 J. per Cent. per 


Ann. I look in the Table of Reverſions againſt 


21, and under the Rate mentioned, and find in 
the common Angle of meeting, 2 5. 8 d. 3. which 
is the Fine to be given to renew once Year lap- 
ſed in the faid Leaſe, ſuppoſing the Rent to be 
one Pound per Ann. for it is 21 Years e're this 
Year is compleated : But in 21 Years time 25. 
8 d. 3. will amount to 20 5. as was ſaid before; 
and therefore by giving 2 5. 8 d. 2. ready Money, 
the Leaſe is made up again for 21 Years, accord- 
ing to the Rate mentioned; now ſuppoſe again 
that there be two Years lapſed in the fame Leaſe, 
allowing the ſame Rate of Intereſt, then by the 
Table of Reverſions I find that 205. to be paid 
20 Years hence, is worth 2 5. 11 d. 29. ready Mo- 
ney, according to the aforeſaid Rate; now the 
Sum of theſe two Reverſions, viz. 2 5. 11 d. 29. 
and 23. 84.29. is 5.5.8 d. which is the Fine to be 
paid to make up the Leaſe 21 Years again, ſup- 
poſing the yearly Rent to be 1 /.; for 55. 8 d. paid 
now, will countervalue the two Years Rent which 
the Landlord was to receive the two Years after 19, 
had not the Leaſe. been made up; from whence 
the reaſon very plainly appears, why ſuch a Fine 


ſhould be given to renew ſuch a number of Years 


lapſed, according to ſuch a Rate of Intereſt. 
Now although the following Tables for Renew- 

ing, are only for Leaſes of 21, 20, 40, wy 10 

— jp ears 3 


” a * 
2 * 2 1 
— — ß —ü＋˖[8«—[—f¶ũ⏓üwu——ů———ů—ůů—ß—ðV;X¾.V—x̃ĩ — . — — 


. 8 r 94 a 
2 1 & 8. wi 3 > 288 PEAT r 
2 . „„ r we, 
Bins p Wn. nx ©. ew II nt 22 7 —— 
rh 


J's * 0 1 * 
8 
23 


5 * "> 
ps 


443 
8 


Bhs 


_ 


r 
n 
„ IMs 2 


wa 
Un 


- 
= ow 


wg 7 

8 = 1 
one [EY \ 
os WW AO Sm 
SADR Ls 


_— * 
”- — 


— 
IEW 


* 
1 
1 
1 
T=2 
+ FR 
7 
7 2 
bs, « 
Ae? 
4 4 
* 1 
Fs 
1 
1 
* +. 
9 
3 
Ke, 
"> 
. * 0 
. Mw 
* » 
5 
0 » 
' 
. 
1 Et 
r 
WE 
* 
Y A 
— 1 
Bet. * 
0 ** 
7 5 U 
2 = 
* £3 
% * 
$7} * 
1 
= 
Th "— 
us.” + 
1 
5 "2 x01 
9 45 - 
42 
". 
- 4 1 
$ 
C246 
, 7 
* Si 
. 
1 
Lb 4 *. 
1 
= LS 
« "LM 
Wo. 
. s * 
43 
> 3 
N 
F », wy 
2 
- 
2 
4 oft - 
24 * * 
* 


viii e R E FAR 


Years ; yet by this Table of 8 may be 
made Tables tor Renewing of Leaſes for any Nude 
ber of Years under 41, as by an Example will ap- 
pear 3 as ſuppoſe in a Leaſe of 31 Years, I am to 
renew 7 Years lapſed, allowing 6 J. per Cent. pro- 
fit; to do this, I rake the Sum of che Reyerſions 
for 7 Years from 31 upwards, counting that. as I, 
Sc. and ſo I find the Sum to be 1 J. 12 5. 6 d. 19. 
that is, 1 Year, 2 Quarters, i Month, and 5 De- 
cimal Parts Purchaſe, which. is-the Fine to be paid 
for renewing the 7 Years lapſed required ; this 
being und an, Way. it will not be difficult to do the 
like for an any other Number of Years lapſed, either 
in this or in any other Leaſe, and according to 
any other Rate of Intexeſt ; and therefore 1 think 


it needleſs to multiply. Examples. 


The Realan. and I Truth, of the Fables for 
Renewing, will, further appear, if you. canſider 
the Value of the whole Leaſe, and from it ſub- 
tract the Value of the Years lapſed, the Remain- 
der, if right, is the Value of a Yeaſe for ſo Any | 
Years as there are Years. remain g in the Leaſe ; 
as if 7 Years are lapſed, in a PE "oy, * rs. 
then chere are 14 in 2. Wh 


* 3 We 
xa EE 
* 2 — - 
e 
* 


The Value 5 a Taal fas | 
21 Years at 6/. per Cent. is 24 : 
The Value of 7 Years lap-{ 
id in that Leaſe is 5 
| Which b Subtract —— 
| . Remins # * 


The PREFACE ix 


which Remainer is the Value of a- Leaſe for 14 
Years at 64. per Cent. as by the Table for Purcha- 
ſing appears; from whence alſo it is evident, that 
if the Value of the Years, in eſſe, be ſubtracted from 
the Value of the whole Leaſe, the Remainer is 
the Value of the eaten in Reverſion, 112184 


The Table of re is alſo vſeful for par: 
W the Reverſion of an Eftate. by * 


kun * _ 15 5 
Suppoſe an Eſtate whoſe Fee: Simple; or. pee? 
Value, is 100 J. and it be mortgaged! or leaſed 
out for 20 Years; * noe Reverſion thereof 
worth at 6 J. per Cent. a 8 
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Then; for Aver, 1 find 870 is Table the pre- 
5 gent worth of 11. to be paid 20 Years hence, is 2 
at SINE Gr” 65-8 & 34. | SE, 


; : J. = ; if 1 

| Then 100 rien i ——30: o 0 = 
And 100 times*# d. or 200 d. is — 0: 16: 8 .- 
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"BY that 41 K 2-3. 114. is the n Value of. 
100 J. to be paid 20 Years hence; which is the 
Anſwer to the . 
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a EEIN G. Mr eroid's Tables have © 
WORN een far .a- long lime made uſe. of for 
SV Renewing of Leaſes, which Tables do 
a a little differ from the Tables for Re- 
newing in this Book, I thought it con- 
| venient to ſhew the Reaſon of that 
Difference, that ſo the Truth being cleared, nothing 
might remain as un Objection . againſt the Uſe of the 
Tables following; for ] know that whatſoever doth offer 
itſelf contrary or different from -that-which Men are 
moſt uſed th, cannot by Jome be entertained without the 
imputation of Falſbood or Error, "*Tbeſe Tables of 
Acroid's for Renewing of Leaſes are not indeed to be 
eſteemed erroneous, but are exatt enough according to 
the Rate of Intereſt for'which they were calculated, 
ich was at 11 l. 3 $: 6 d. *. per Cent. ( as is in- 
timated in the Te of thoſe Tables) but the Table con- 
tained in this Book for Renewing a Leaſe of 21 Years, 
js calculated at 111. 118.89, 3, 5, and at 51. 61. 
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An Advertiſement to the Reader. xiii 


8 J. and 10 l. per Cent. and the Fine for Renewing 
7 Years lapſed in a Leaſe of 21 Years, by Ecroid's 
Tables is 31. 18. 3 d. that is 1 Year's and 3 Weeks 


' » Purchaſe, whereas by the Table for Renewing in this 


Book, it is but one Year's value at 111, 11 s. 8 d. 4, 
rv, per Cent. and the Reaſon is, becauſe the Rate of 
Intereſt is greater, but when the Rate of _ Intereſt is 


leſſer, the Fine is greater, as at 101. per Cent. the 


Fine for Renewing 7 Years lapſed, is 1 Year's 1 Quar- 


ter's, and 1 Verbs value; but at 8 |. per Cent. the ' 


Fine for Renewing 7 Tears lapſed, is 1 Year's, and a- 
bove 3 Quarters value; and at 61. per Cent. the 
Fine is 2 Tears and almoſt an half*s value. So in the 
Table for Renewing @ Leaſe of 20 Years,” at 12 l. 6s. 
per Cent. the Fine for Renewing 7 Years lapſed, is 
but 1 Zear's value: whereas by Xcroid*s Tables it is 
11. 38. 8d. that is 1 Year and above 2 Months 
value, but at 5 1. 61, 8 J. and 10 l. per Cent. the 
Fine is greater, becauſe the Rate of Intereſt is leſs, as 
was ſaid before. And that this is true, it will appear 
F you conſider that the Tables for Renewing of Leaſes 
conſiſt of. the Sums of the Tables of Reverſion, or De. 


creaſe of Money; now it is evident that the greater 


the Rate of Intereſt is, the greater is the decreaſe. of 
Money in Reverſion, and ſo conſequently the leſſer are 
the Sum of thoſe Rever/tons, which are the Fines for 


| Renewing, Therefore, &c. An Example will better er- 


Plain it ; thus in the Table of Reverſions, I find that 
11. 07 20 5. in 40 Tears, decreaſeth to 2 d. 2 q. at 121. 


per Cent. Compound Intereſt; and at 10 l. per Cent. 


20 8. in 40 Years, decreaſeth to 5 d. 1 q. Now the 
Sum of theſe Rever ſions for 7 Years," counting 40 as 1 
39 as 2, &c. at 12 l. per Cent. is but 2 8. 1 d. 2:q. 

ut at 10 l. per Cent. the Sum for 7 Years is 4 8. 


19. 3 q. which are the Fines for Renewing 7 Years. 
lapſed in a Leaſe of 40 Years, at the Rates of 12 l. 


and 
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and 10 1. per Cent. from whence it is evident, that 
tbe leſſer the Rate of Intereſt is, the greater muſt be 
the Fine for Renewing , and the greater the Rate is, 
the leſſer muſt. be the Fine: And therefore the Diffe- 
rence between Mcroid's Tables for Renewing, and 
theſe in this Book, proceeds only from the different 
Rate of . Intereſt for which they were calculated. 


be Tables following for Renewing, and alſo for 
Purchaſing of Leaſes, ſhewing the Values in tears, 
Quarters, Months, and Decimal Parts of a Month, 
I think it convenient a little to explain them, and to 
Here bow to Add and Subtra## thoſe fort of Valuati. 
ons; in order to which, I ſhall bet firſt, that ihe 
Year is divided into 4 Parts or Quarters, every Quar- 
ter into 3 Months, and à Month into 10 Parts, cal- 
led Decimal Parts, ſo that at 1 1. per Ann. Rent, it 
will be 5's. a Quarter, 1 $88 d. a Month, and 29. 
the tenth part of a Month, and becauſe a Month con- 
tains 4 Weeks, it will be 5 d. a Week, fo that 5 De- 
eimal Parts of a Month, being equal t0'10 d. are e- 
qual to 2 Weeks, 3 Decimal Parts are but I d. above © 
4 Week, | ſo. that it is eaſy to convert the Decimal Paris 

of a Month into Weeks. _——_ 


= * 
4. * f , I 


The Reaſon why I uſed this way of "Valuation, was 
becauſe I thought it moſt familiar 10 thoſe "who" were 
concerned in purchaſing ; and although this way of ex- 
Preſſing the Values is not ſo exatt, as if they were ex- 
preſs*d in Detimals, or in Pounds, Shillings, and Pence, 
&c. yet is the difference very inconſiderable, although 
there may be ſometimes a Decimal Part of a Month, 
or thereabouts, either under or over the exa Value, 
yet is it not to be regarded in this fort of bargaining ; 
ſeeing Men in giving or taking of Fines are not tied to 
any parlicular Rate of Intereſt ſo exactly as not to err 

4 | : a Penny 
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a Penny or tuo, all bo“ the Rent be but 20 8. per Ann. 
and therefare whem a Fine is required of any Perſon, 
either for Renewing or Purchaſing of a Leaſe, the 
Tables will ſhew exatily enough what Rate of Intereſt 
is allowed: So if any have a mind to give or take a 
Fine according 10 a Rate of Intereſt Propoſed, they may 
do it near enough 7 45 Tables. 


#. 


How to add dab the Fines given in Years, 
Quarters, Months, and Decimal Parts of a 
Month. 


We - Thang 
Suppoſe J am to add theſe Fines 1 


i VIZ, =—— 


Q Md. pts 
2 2 OV 
3 


3 


Sum 6 a2 2 0 


Hel 1725 J begin at the leaſt Denomination, that 
is at Decimal Paris of a Month, and ſay, 7 and 6 is 
13, 1 ſet don g and carry 1 for the 10, becauſe 10 
Decimal: Parts are 1 Month; then I come to the 
Months, and ſay, 1 that I carry and 1is 2, and 1 
1543, Lt down o, and carry 1 for the 3, becauſe 3 

Months make a Quarter ; then I come to the Var: 
ters, and ſay, 1 that I carry and 3 is 4, and 2 is 6, 
1 ſet down 2 and carry 1 for the 4, becauſe 4 : Qvar-. 
ters make a Tear; then F come to the Fears, 9 — ſay, 
1 that 1 carry and 2 is 3, and 3 is 6, which I ſet 
down and ſo the Sum is 6 Years, 2 Quarters, o 
Months, and 3 Decimal Parts, as in the Example. 


How | 


) 
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How to Subtract one from the other, the 
_ Fines given in Years, Quarters, Months, 
and Decimal Parts of a Month. | 


Example. 
; | Y. * M. d. pts. 
From — 4: 2 1: 4 
Take — 2 : 2: 2: 6 


Remains — 1: 3: 1: 8 a 
Firſt, as in Addition, ] begin at the leaſt Denomina- 
tion, and ſay 6 out of 4 1 cannot, wherefore ] bor- 
row 10, becauſe 10 Decimal parts make 1 Month, 
aud ſay 6 out of 14, and there remains 8, which 1 
ſet down ;, then ] come to the Months, and ſay 1 that 
IT borrowed and 2 makes 3, then I ſay 3 out of 1.1 can- 
not, wherefore 1 borrow 3, becauſe 3 Months make a 
Quarter, and ſay 3 out of 4, and there remains 1, 
which I ſet down , then I come to the Quarters, and 
ſay, 1 that 1 borrowed, and 2 makes 3, then 3 out of 2 
1 cannot, wherefore ] borrow 4, becauſe 4 Puarters 
make a Year, and ſay 3 out of 6, and there remains 
3, which I ſet down; and then go to the* Mars, and 
ſay, 1 that 1 borrowed and 2 makes 3, then 3 out of 
4 and there remains 1; and ſo there remains 1 Yar, 
3 Quarters, 1 Month, 8 Decimal parts. Theſe two 
Examples of Addition and Subtraction being underſtood, 
it Twill not be difficult to do the like with any other of 
theſe forts of Valuations ; and therefore ] think it 
needleſs to exemplify any further, 
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S ZI H E Giſt Table v which offers itſelf 
4 fot Renewing of Leaſes, is for the 
Term of 21 Years, it ſhews the 
values in Years, Quarters, Months, 
ieand Decimal. Parts of a Month, 
as all the reſt do; the firſt Part of 

this Table is Calculated at 11 J. 
116. 8 FE +, w per Cent. per Ann. Compound Inte- 
reſt ; ſo that the Fine for renewing 7 Years lapſed, 
or the preſent worth of 7 Years in Reverſion, not 
to begin till 14 are expired, is exactly 1 Year's 
Value; which Fine, and conl uently Rate of Ih- 

- tereſt, Biſhops, Deans and Chapters,” Heads and 
Fe cllows of moſt es in both Univerſities, do 
ohſerve in Letting an Renewing of their Leaſes; 
but at other Rates of Intereſt, the Fine for Re- 
newing 7 Years' lapſed, the Table news as N 


loweth, viz. 


The Fine for Renewing 7 Years wa 


Z. Q. Md. pts. „ „ 

5 b. c. is 2:3: 2:0 Which by the 

_ 6 p. c. is 2: 1: 2: 6 (Table of Red- 
8 p. c. is 1: 3: 0: 3 { duction at 10 J. J 17: 15:0 

10 p. c. is 1: 1:0: 3 J yearly Rent, is (12: 15:0 
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The Years in oe may be a as a 12 of 
ſo many Years, as in this Leaſe of 21 Years, if 7_ 
Years are run out, then there are 14 in eſſe, whoſe 
value are as a Leaſe of 14 Years, and may be 
found by the Table for Purchaſing; or if you 
ſubtract the value of the Years in Reverſion from 
the value of the whole Leaſe, the — is the 
value of the Tears n eſt, | ,_} 


To End the value of ſome of the Years in Re- 
verſion, as ſuppoſe: 3 of the 7, I do thus, becauſe 
3 wants 4 of 7, I take the. yalue of 4 Years in 
Re verſion, from the value of 7 in Reverſion, the 
he 3 emainer is che A of the 3 Years required, 

| Example. 5 
WT 2, M. 45 

Abe Ni of 7 1575 in Re- 5 
8 r 11 5. 8 a. er C1 9 jo 
6 We * 


The value of 4 Tears 14 Re- TS 
.Fetflon, at the fache Rat O : 1 227 
4 A V Sima "8 
RE LOG Rag 5 5 2 708 
Which Realer being. given for 1 Pin? will 
make up the Leaſe 0 37 Years, that is 3 0M 5 
to 14. | 2 
4 
a 4 
| T - Ao 
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rate is 


( 231 
chat 1 Year's Value is the worth of 7 Years lapſed, 


or in Reverſion; which Fine, and conſequently 


Rate of Intereſt, by ſome is obſerved in a Leaſe 
for 20 Years: but at other Rates of Intereſt the 
Fine for renewing 7 Years la _ in this Leaſe of 20 
Tears, you will find by the Table as followeth, viz. 


The Fine for renewing 7 Years lapſed. 


5 L J. 
8 Which by the | 


1948 i 
VVV | 2 1935 4 

| 8 7. „ Table of Red, (26: 3:4 
„ T3: "at 104. yearly f 19: 1: 8 
10 p. c. is 1: | Reat is 142 9:Þ 


The Years in mY may be valued as a te of 
ſo many Years, or their value may be found, by 
ſubtracting the value of the Years lapſed, from 
the value of the whole Leaſe, as Was directed be- 


fore in the Leaſe of 21 Tears. 
The value of ſome of the Years in Reverſion, 


may alſo be found in this Leaſe, as is directed 


before in the former Leaſe ; however, to make all 


plain, I ſhall give one Example: As ſuppoſe, I 
am to find the value of 4 of the 7 Years in Rever- 


ſion in this Leaſe ; then according to the Rule gi- 
ven in the Leafe of 21 Years, I do thus, becaufe 


4 wants 3 of 7, I take the value of 3 Years i in Re- 
verſion, from the value of 7 in Reverſion, the 
remainer is the value of the 4 Tean required. 


Example, r.'2; M. 4p. 
The value of 7 Years in Reverſion ä 
6 /. per Cent. — . 


The value of 3 „ at the fame 
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3 i: 1 2 


thi Remainer hi 55 for a Fine, will 
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CHAP. IL 


HE third Table for Renewing of Leiſes, 
is for the Term of 40 Years, it is calculated 
according to five ſeveral Rates of Intereſt, and, in“ 
it's manner of uſing, differs not from the other, ne- 
vertheleſs an Example will be convenient, which 
therefore I ſhall give; as ſuppoſe there be 14 Years 
lapſed or run out in a Leaſe for 40 Years, what 
muſt I give to make up this Leaſe again, accor- 
ding to thoſe ſeveral rates of Intereſt ſignified by 
the Table? Thar is, what muſt I give for 14 Years 
in Reverſion, after 26 in ez? Or, what's the pre- 
ſent worth of 14 Years, beginning 26 Lears 
hence? For anſwer, I find by the Table that the 
Fine for Renewing 14 Years lapſed. N 
Y. 2. M. d. pts. 2. . d. 
c. is 2 31 
IA 6. is 2: : . * 28 74 er 15 03: 5 
at A S p. c. is 1: : at 10 J yearly 11:01: 
WOOD: Rent is 181 
12 p. c. is O: | 3 108: 4 
The Years in eſſe, as was ſaid before, are valued 
as a Leaſe of ſo many Years, as in a Leaſe for 40 
Years, if 14 Years are run out, then there are 26 in 
elle, whoſe Value are as a Leaſe of 26 Years; and 
may be found by the Table for Purchaſing, Sc. 
The Value of ſome of the Vears in Reverſion, 
may be found in this Leaſe, by the ſame Rules 
that they were found by in the foregoing Leaſes; 
as if it were required to find the Value of 6 of the 
14 Years in Re verſion in this Leaſe of 40 Years; 
then becauſe 6 wants 8 of 14, I take the Value of 
8 Years in Reverſion, from the Value of 14 in Re- 
verſion, and the Remainer is the Value of the 6 
Years required, which will make the Leaſe up to 
32 Yeats, „ A Table 
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HIS being the laſt Table for Renewing of 

1 Leaſes, is for the Term of 10 Years, the 

rſt-part thereof is calculated according to the 
Rate of about 17 J. 18 J. per Cent. ſo that the Fine 
for renewing 4 Years lapſed is one Year's Value; 
but at other Rates of Intereſt, the Fine for Re- 
newing 4 Years lapſed, is by the Table as follow- 
eth, viz. the Fine for renewing 4 Years lapſed. 


. | Y. 9. Ma pts. Te 5 1 
5 p. c. is 2: 2: 1:7) Which by the) 26+ 8:4 
8 P. c. 1 21: 2: 3 Table of N. 24: Bis | 
8 P. c. is 2: 0: 1: 0 {| duction at 10 J. [ 20:16:8- 
105. c. is 1: 3:0: 4 J per Ann. is J 17 16:8 
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The Years in e are valued as before directed 


in the other Leaſes; as, if there be 4 Years run 
out in this Leaſe of 10 Years, then there are 6 
Years in eſſe, whoſe Value are as a Leaſe of 6 


Fears, Sc. 
D EOS 83-4 PENIS ITE 4 e | | 


OHAS Y; 


H E next Table is for the Reduction of the | 
Values given in Years, Quarters, Months, 


and Decimal Parts of a Month, into Pounds, 


Shillings, and Pence; the uſe of it is very plain 
and caly, as by Examples will appear. | 


Example, 


| Suppoſe the Fine for Renewing any number of 
Years lapſed in any Leaſe to be 65. 29.2 mn 4 d. p. 
and the yearly Rent 55 J. What is this Fine in 
Pounds, Shillings, and Pence? T hen by 6 


* 300 ] find -_ 
„ $2 4, 


under 2 Quarters 25 


* 
8 


8 
under 4 Dec. parts 1 

under 2 Quarters 2: 
againſt 5 J. Ny under 2 Months Q 
C under 4 Dec. parts O 

Sum of all is 38: 10: 


Then for the 6 Years Value, I TY 
fay, 6 times 55 l. is 330 J. 330 3 O ? 

Which added to 5 . 104. o vs 255 10 : © 
the Sur | bes SE 


©. 0. „ 
bd + 
49 ON 


[299] 
which is the Value, reduced into Pounds, Shil- 
lings, and Pence, required. 


Suppoſe again the Fine for Renewing any num- 
ber of Years lapſed in any Leaſe, to be 2 y. 37. 
2 m. 9 d. p. and yearly Rent 1561. then what is 
this Fine in Money? For anſwer I ſay, twice 1561, 
is 312 J. which is the 2 IO Value, then by the 
Table I * | 


To s. d. 
under 3 Quarters *5:: 00: 
7 . „ Junder2 Months 16: 1 bs : 
againſt $094: « under 5 Dec. parts 4: 3: 
under 4 Dec. parts 3: 6: 
under 3 Quarters 37: 1 : 
15 under 2 Months 8 : : 
againſt 50 U under 5 Dec. parts 2: 1: 
| under 4 Dec. parts 1: 13: 
under 3 Quarters 4:40: 
under 2 Months 5 
*gainſe's , under 5 Dec. parts o: 5: 
| under 4 Dec. parts o: 4: 
. Sum is I £4.43 19'5 
- The 2 Years Value add, viz, 412 00: 
The Sum is 466 13: 


9 . 


Which is che Fine reduced into Money required, 
in like manner is any other Fine reduced, at any 
other yearly Rent from 1 J. to 600 J. a Year; or if 
it be more, it is but adding, after the ſame manner 
as is done in the Examples, as ſuppoſe the Rent to 
be 700 J. per Ann. then I muſt find the Values for 
600 J. and for 100 and add them together, &c. 
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[32] 
CHAP. YL 


H E way of Purchaſing by Lives was com- 

monly to reckon one Life as a Leaſe of 7 
Years, two Lives as a Leaſe of 14 Years, and 
three Lives as a Leaſe of 21 Years: But this way 
ſeeming unequal, there is another way which is 
more agreeable to Reaſon, and it is this; viz. for 
every Life to decreaſe one Year, as if one Life be 
reckoned as a Leaſe for 10 Years then two will 
be as a Leaſe of .19, and three as a Leaſe of 27 
Years, Sc. ſo that at 7 J. per Cent. one Life is rec- 
koned worth a little above 7 Years Purchaſe, two 
Lives 10 Years, 1 Quarter, and 1 Month's Pur- 
chaſe, &c. as the Table for Purchaling of Lives 
ſheweth, . e 


So if you reckon one Life as a Leaſe of 9 Years, 
then two will be as a Leaſe of 17, three as a 
Leaſe of 24, Cc. as is evident by the Table; and 

one Life will be worth above 6 Years and 2 Quar- 
ters Purchaſe ; two Lives 9 Years and 3 Quarters 
Purchaſe ; 3 Lives 11 Years, 1 i, > Am 2 Months 
and 6 Decimal Parts, Purchaſe, Sc. 


So if one ſingle Life be reckoned as a Leaſe of 

12 Years, then two will be as a Leaſe of 23, three 

as a Leaſe of 33 Years, Sc. ſo that at 6 per Cent. 

one Life is worth above 8 Years and a Quarter's 

Purchaſe, two Lives above 12 Years and a Quar- 
ter's Purchaſe, Sc. as the Table ſhews. 


Now ſuppoſe any of thoſe Serſons which have 
their Lives upon an Eſtate ſhould dye, to take in 
Others to make up the Number again, is done by 
the 


33 
the Table of Reverſions at the beginning of the 
Book : Example; ſuppoſe there be three Lives up- 
on an Eſtate, which at 7 Years Purchaſe for the 
firſt Life, are valued at almoſt 12 Years Purchaſe, 
and as a Leaſe of 27 Years, at 7 l. per Cent. and if 
one of thoſe Perſons ſhould die; what muſt be 
given to make up the Number again? Then I 
ſay, one Life which is dead was as a Leaſe of 10 


Years, and therefore to take in a new Life, I may 


reckon 10 Years of the 27 lapſed, and ſo take as 
it were a Fine for renewing 10 Years lapſed in a 


4 Table for the Purcbes of Lie, 
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Leaſe of 27 Years: Now to find this Fine, I take 
the Sum of the Reverſions for 10 Yeſrs in the 
Table under 7 J. per Cent. counting 27 as 1, 26 as 
2, 2548 3, Sc. and*foll find the Sum to be 2 J. 


45. 5d. 2 . that is 2 Years, and almoſt 1 Quar- 
tet's Purchaſe, which 75 may take for renewing or 


taking 
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oY tl 
taking in a new Life; ſo if two Lives be dead, I | 
may reckon 19 Years lapſed in a Leaſe of 27 Years, 
and find the Sum of the Reverſions for 19 Years, 


for a Fine for taking in two Lives: But if there 


be 4 Lives upon the Eſtate then at 7 J. per Cent. 


and at 10 Years for one Life, they will be reckon- 
ed as a Leaſe for 34 Years, and ſo I muſt begin at 


34 to ſum the Reyerſions, or at 30 if one Life be 
reckoned as a Leaſe of 9 Years; and then if one 
+ be dead, I muſt reckon 9 Years lapſed in a 
Leaſe of 30 Years; if 2 Lives are dead I muſt 


reckon 17 Years lapſed in the ſame Leaſe, and 
if 3 are dead I muſt reckon 24 lapſed : So at 67. 


per Cent. reckoning 1 Life as a Leaſe of 12 Years, 


3 Lives are as a Leaſe of 33 Years, and ſo if 


1 of theſe Lives be dead, I may reckon 12 Years 


lapſed in a Leaſe of 33 Years, if 2 Lives are dead, 
I may reckon 23 Years lapſed in the ſame Leaſe, 
and begin at 33 to ſum the Reverſions, under 6 /. 
per Cent. becauſe the Lives are valued: according 
to the ſame Rate of Intereſt. This being under- 
ſtood, it will not be difficult to do the like for 


any other Number of Lives, and at other Rates of 


Intereſt, and Number of Years for one Life ; for 
you may by the Table for purchaſing of Leaſes, 


Sc. make Tables for purchaſing of Lives ac- 


cording to what Rate of Intereſt! you think is 
moſt convenient; as ſuppoſe you reckon one 
Life as a Leaſe of 10 Years, and you would 
have 5 J. per Cent. profit, then that will be worth 
7 Years and almoſt 3 Quarters, Purchaſe, but ar 
8 J. per Cent. it is worth but 6 Years, and almoſt 
3 Quarters Purchaſe, cc. | 
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CHAP. vil. 


HE Table for Sekefiag is calculated for 
P ſeveral Rates of Intereſt, that ſo the Pur- 
chaſer may uſe that which is moſt convenient for 
him, as in purchaſing of Freehold Land, 5 l. per 
Cent. may be enough, but for Copyhold or Leaſes 
of Land 61. per Cent. for Leaſes of Land and 
good Houſes 8 J. per Cent. and for Leaſes of © or- 
bar Houſes 10 J. or 12 J. per Cent. 


The uſe of the Table i is very 9 and a 


as by Example will appear, vix. 


Eranple. AY 


What is a Leaſe or Annuity of 20 Years d 
at 55 6, 8, 10, or 12 per Cent. Per Ann.? 


2 20 575 
22 5 
ES Je 
: © pu, 

O x 0 
<nCri2J.AC 


I 


_ +» © orcas th Number of Tens in a Leaſe, 
do thus, ſuppoſe a Landlord would make a Leaſe 
of Land up to 40 Tears, wherein his Tenant hath 
20 Years to come, * is It worth? Then J ſay, 


7. 2. M. «fits 
A Leaſe for 40 Years at 6 


Per Cent. is worth 13:0: 0: 3 
20 Years at the ſame Rate : 
1 1 1 
are worth — 11 1 


Which Subtract. ——— — 
The Remainer is 3: 2: 0: 7 


EE | Which | 


„ 1 
— 
32 0 


— — 2 


77 
— — 2 r 
— Let? 


OE — 


— 2— 
— . 


— — 
- "As. 5 — — . ̃ —— 
"Je? = * . 4 - 
8 R — pw 


2 


oy * Tx vt 
2 
— — - — — 


—— 
— — 


T 4 
— —— 


———— 


a 32 _ * 5 
— Xo $a © . 0 % 6:2 thaw = "Ra 
66 oe ng ae nn 

n - Ben wg ed 2 * * * 
* = — "OT 


- . 
+> ALE * — > 7. 9 — "I — — 
ho 1 
2 32. 25%, rag nt - 1 
n SIE NN I IS 
OS WY . 8 r.. . * * 
22 


. 
4 
th 
1 


4 
8 I 
8 * : 
£22 
=> L 
LN 
7 5 
1 
Ft 
149 
a? 

f 
92 
144 
4) i 
3 


. 3 
SS rn x, 
1 Cot | 


Ly = 
25 r 28 EP "5 MPO: 
oe Per en — pete OY 
8 
* _— 8 > capt Is wy 
TE I% TE r q 
8 — 


r 


361 
Which is the Fine to be given to make the Leaſe 
yp to 40 Years, 


To buy a Leaſe which is not to begin until 
your old Leaſe is out, as thus, ſuppoſe a Man's 
eaſe is out within 4 Years, and he deſires to ha ve 
a new Leaſe of 21 Years, to begin when his 4 
Years are out, what is this Leaſe worth in ready 


Money i ? 


Far Anſwer, I ad 4 Lean, Which! is held time/ 
he hath in his old Leaſe, and 21 together, the 
Sum is 25, then-I find the Worth of theſe 25 
Years, and ſubtract from it the Value of the 4 
Years, the Remainer is the Value of the ſid 


Leaſe 1 in en 22 Money. 


Example. | | „„ 
7 9. M. d pis. 
A Leaſe for 25 Years at 61. 12 3 5 


per Cent. is wort 
The 4 Years at the fame 


Rate are the Werth 
| Which Subtract. 


The We is the Value) 
of the Leaſe in ready Money 
required, vis. — 
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A How tb buy! the Reverſion of any Leafe or Aunuity. 
1 if 
if Although this may be done by che Table of 
1 Reverſions at the beginning of the Book, yet I 
Wn ; think it will not be amiſs, if I ſhew how it may 
„ be dont by the Tables for Pyrchaſing alſo. 
by 
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Value of the whole Leaſe, 
which will be found to be 1 


Then for 4 look the 6 | 


poſe. you are to buy the Reverſion of a 
Leaſe after 6 Years; that is, if it be 6 Years be- 
fore you commence, what is the preſent worth of 
a Leaſe Ai of 30 Years at 6 403 rok £80 


1 - 


| 2D. M. d-ptsi. 

Then find the Value of the „ 
6 Years, which will be S „„ wy 
| Which Subtract. — — 


The Remainer is the 2 
lue of the Reverſion — 8:31: 1 


viz. 

The Value of the Years, lapſed or in Reverſion 
of any Leaſe, may alſo be found by the Table 
for Purchaſing for the Value of the Years in gſe, 
ſubtracted from the Value of the whole Leaſe, the 
Remainer is the Value of the Years in Reverſion, 
as is ſhewed in the Preface ; therefore, ſuppoſe in 
a Leaſe of 31 Years there be 12 Years lapſed, 
what mult be given to renew this Leaſe again at 
6 per Cent.. N 


3 Y. 2. M. 4 pt.. 
Then I find the Value of [ 1 3 


the whole Leaſe to be e 
And becauſe there are 12 | 
Yearslapſed there are 18 Year © o : 3 ::0"1:9 

in eſſe, whoſe Value is — — SE EL 66 
Which Subtract. « — . 
The Remainer is the Va- | 
lue of the Years in Reverſion > 3 
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H E Uk of theſe Tables foregoing is eaſy, 
1 as by Er will appear. 


T he firſt is this: Suppoſe 301. be put out for 
20 Years, what will it arnount - unto in that time 
at 61. per Cent. Compound Intereſt ? 


Then I look againſt 20 Years, and find under 
the Increaſe of 1 J. &c. 3 J. 45. 2 d. which ſhews 
that 1 J. in 20 Years time will increaſe to 3 J. 4 5, 
2 d. which I multiply by 30 thus, 


„ $65 Bpe 
20 times 3 1. 1s -- 90: 0: 0 >. 
30 times 4 5. is. | 6:: 0147 4? 


„ — 
— 


30 times 2 4. 1 i$---- O0: 5: 


— 


Sum- 96 5 


that is, acts in 20 Years. time at 61. per Cent. Com- 


pound Intereſt, will amount to 96 /. 5 5. 0 4. 


The uſe of the Second is —— What will an 
Annuity of 30 J. forborn 20 Years amount to in 
that time? Then for Anſwer I look againſt 20 
Years, and under the value of 1 J. Annuity, Sec. 
I find 367. 15s. 8 d. which 361. 155. 8 d. is the 
value of 1], Annuity forborn twenty Years, then 
I multiply 361. 15 5. 8 d. by 3o/. thus, 

30 times 36. is 1080: 0: 0 
30 times 15 5. is — 22: 10. © 
30 times 8 d. is 1 00 


— 


Sum 1103: 10: © 5917 
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that is, 36 J. Annuity forborn 20 Years will at the 


end of that Term amount to 1103 J. 10 5. o d. 


The uſe of the third Table is thus: Suppoſe a 
Gentleman hath 300 J by him, with which he's 
willing to purchaſe an Annuity 'for 20 Years, 
What Annuity will that purchaſe at 6 J. per Cent.? 
For Anſwer, I look againſt 20 Years, and find 
under What Annuity 1 l. ready Money, &c. 1 5. 8 d. 
3 q. which ſhews that 1 J. ready Money will pur- 
chaſe an Annuity of 15. 8 d. 3 4. for 20 Years, 
which I multiply by 300 J. thus, 


L + 6 

30d Shillings are 15: 0: 0 
300 times 8 d. is 10: Oo: 0 
: 18 29 


3 oo times 3 . i18---=- o 


n. 


Sum-25 18: 9 
that is, 300 J. ready Money will purchaſe an An- 
nuity of 25 1 18 5. 9 d. for 20 Years at 61. per Cent. 
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enn 


Of the Difference which ſeems to- be between Long 
and Short Leaſes. | 


So. a pol wuwccys oo 


EEING 8 Tears and an half's Purchaſe is to 
be given for a Leaſe of 20 Years, at 10 l. per 
Cent. and but 10 Years Purchaſe for a Leaſe of 
100 Years at the ſame Rate of Intereſt, that is but 
for a Year and an half*s Purchaſe more, to make 


the Leaſe 80 Years more; it may ſeem, that he 
„ which 


Mole ( 43 ] 

which gives 10 Years value for the Leaſe of 100 
Years, has abundantly a better Bargain than he 
which gives 8 Years and an. half's Purchaſe for 
the Leaſe butof 20 Years ; but then let him con- 
ſider, that in 100 Years time his Money is return- 


ed butio times, whereas in the Leaſe of 20 Years, 


his Money is returned indeed but twice and% 
Tears over, that is twice in 17 Years, but when 
this Leaſe is out, he may purchaſe: ſuch ano- 
ther, Fc. and ſo in an 100 Years he may receive 
his Purchaſe-Money almoſt 12 times; but then 
on the other ſide let him conſider, that but 7 
of theſe Returns are clear Gains, for he gives 1 
for every 20 Years, whereas in the Leaſe of 100 
Years he hath 9 Returns of his Principal Money 
clear Gains, which Conſideration may ſtill make 
for the longer Leaſe to be the beſt ; but then let 
him that buys this long Leaſe further conſider, 
that although he thinks he gives but little more 
Money for his 100 Years Leaſe, than he doth that 
buys the 20 Years Leaſe, ſeeing he hath 5; times 
as many Years in his Leaſe, let him conſider I fay 
the Increaſe of his Money for that time, and that 
he's out of his little Money for a long time; ſo 
although he which buys one after another the 5 


| Leaſes of 20 Years a Leaſe, is out of a great deal 


more Money, take them altogether, yet his Mo- 
ney is out but 20 Years at a time: From theſe 
Conſiderations it will appear, that there is really 
no difference between a long Leaſe and a ſhort 
Leaſe, if the ſame Rate of Intereſt in both be ob- 
ſerved : for though there may be but little diffe- 
rence between their Values, yet the great diffe- 
rence of their Term of Years will countervalue 
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longer time, will amount to as much as a greater 
| . | 
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„ 
gum in a ſhorter time: But yet notwithſtanding 
theſe Conſiderations, I grant there may be other 
Conſiderations in which a long Leaſe may be moſt 
profitable to the Tenant, whether 'it be a Leaſe 
of Land or Houſes ; for if he improves, or re- 

airs, or builds, in a long Leaſe, it is certain, he 
hat the longer time to enjoy the fruit of his La- 
b&ur : So a ſhort Leaſe to the Landlord may be 
moſt profitable, or at leaſt moſt convenient, as 
for Colleges, &c. who live upon their Fines, and 
are in continual Expence of Money, for them *tis 
certain that a frequent Return of Fines is beſt. 


CESPOGERERATDS 
Rules concerni ns Freeholds. 


I VIDE. 100 by the Price of the Purchaſe of 
the Fee Simple, the Quotient ſhews the Rate 
of Intereſt; as if the Fee Simple be 20 Years Pur- 
chaſe, then 1001. divided by 20, the Quotient is 
51, for the Rate of Intereſt, | _ 


Or if you divide 100 by the Rate of Intereſt 
which you deſire to have in buying any thing, the 
Quotient ſhews how. many Years Purchaſe you 
may give for it; thus if you defire to have 8 per 
Cent. Profit, then divide 100 by 8 the Quotient 
is 122, that is 12 Years and an half's Purchaſe; 
and ſo many Years Purchaſe may you give, and 
make 8 J. per Cent, Profit. - | 


By Decimals: Divide the Annual Rent by the 
bare Rate of Intereſt propoſed, © 
e Example. 


[45] 


Example. 


_ 400l. per Ann. at the Rate of 61. per Cent. is 
worth 6666 thus ,06)400,00 (6666. 


If the Rent be half-yearly, or quarterly, di- 
vide by ,0296 and ,0146, which is the Intereſt of 
11, for a Quarter, as ,0296 is the Intereft of 1 J. 
for half a Year at 6 J. per Cent. Compound Intereſt. 
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[47] 
The Uſe of the foregoing Table. 
Note, that for the greater Exactneſs a Penny 
is divided into 100 Parts, ſo that 25 Parts make 
a Farthing, 50 a Halfpenny, and 75 Parts 3 
Farthings. 
Example. 


Wat is the Intereſt of 100 J. for 9 Months, 2 
Weeks, and one Day ? 


LL „% & 
„3 0:07 0 
rr: % 4 1. 4. K* 
for 2 Week. o: 4: 7: 22 N 54 1 
E On 2 #83 94 
Sum 4 4 14 7 I: 16 


Example II. 


What is the Intereſt of 1507. 105. for 6 Months, 
; I Week, and 1 her th | 
Mo 
for 6 Mon. 3 0 
Intereſt of 100 19 for 1 Week n 2 
rr 
7. ‚»ĩO=½˙/ 1: 10: 
Intereſt of 5017. Sfor 1 Waek O.: ©: 
Oy for 1 Day o: o 
; for 6 Mon. o: © 
Intereſt of 105. 9 for 1 Week o: © 
for i Day. 07 © 


OO O OR 
2 
O 


Sum 4 : I 4 3 


Which is the Intereſt of 3 30 l. 105, for 6 Months, 
THE 


1 and 1 Day. 
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HE Reader is defired to take No- 
f My tice, that this Letter was wrote 
and publiſhed long before the un- 
e happy — Scheme was 
= bon; "and C onſequently, the 
Writer, in his Propoſal of a moderate Advance 
in the Fines of Church and College Leaſes, could 
not be influenced by the ae Vice that 
was given for Lands, 34 the public Frenzy 
laſted, which was about fave or fx Months: But 
he had regard to the Price that Land was fold 
at, and to the Intereſt that was paid for Money 
many Tears before. And though the Credit of 
public Funds is at preſent leſs than it was 
ſome time ago, yet Land ſells for as much, or 
very near the Price, as it did formerly ; "and 
Men may have Money now for five per Cent, 
or leſs, that can give Land Security: So that 


515 Negleut and Inducements for propofing an 
G 2 K Advance, 
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Advance, are fill juſtified 
of Land and Money. And we may have cauſe 
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52 N * An Advertiſement, Sc. 
by the preſent value 


to hope, that when Peoples Fears are over, and 
their Paſſions allay'd, the Value of Land ma 

yet increaſe, and the Intereſt of Money leſſen hy 
degrees: So that Churchmen and Fellows of Col- 
leges, will find it neceſſary to conſider how they 
may do Fuſtice to themſekves, by having ſome 
little Regard to the Eftimate and Value that the 
reft of” the World ſet upon Land and Money. 
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Church and a LEASE $ 
ICE Contents, Sf, | 


eOU x were in ſuch a Heat when I 405 
you laſt, upon account of the Treat- 
4 ment you met with from a certain 
2 College of whom you held an Eſtate 
8 by a Leaſe of 21 Years, that you 
woght: not hear any thing that might be offer'd to 
abate your Anger : But I hope by' this time you 

are in a cooler Mood, and can patiently read, 
and calmly conſider, what you would not then 
hearken to; which, if you would vouchſafe to do, 
I perſuade myſelf you will be convinced, that you 
were, angry without a Cauſe, and had reaſon to 
thank them for their kind Uſage, rather than 
blame them for any Hardſhips they put upon you. 
Their Crime, as you call it, was, that they had 
made a ſtrict Enquiry into the Value of their E- 
ſtate, and had exacted from you ſomewhat more 
than one Year's Rent (after the reſerv'd Rent was 
| deducted) for renewing a Leaſe up to 21 Years, 
whereof 7 were run out; this you ſaid was more 
; than cheir Predeceſſors had done for the like 
| 7 erm, 


1 


3 3 
Term, and therefore you thought you had Rea- 


ſon to reſent their hard Uſage, 


Now taking it for granted, that you paid a 
little more than one Year's Rent, as you valued 
it, (tho* it was probable but one Year's Rent, 
according to their Information) yet in ſuch a 
Caſe, I undertake to prove, paſt all denial, that 
they took but half what that Term was worth, 
and but half as much as Laymen uſually take 
of one another; and conſequently but half of 
what they might in Juſtice have demanded and 
taken. For according to the niceſt Calculation, 
the Rule for renewing 7 Fears lapſed in a Leaſe 
of 21, ſuppoſing the Intereſt of the Money at 6 /. 


per Cent. is near two Years and a half 's Value 


(as may be ſeen by the Table at the End). Now, 


. 


where had been the Injuſtice, if they had de- 


manded and taken according to this Proportion ? 
Can you at this time put out your Money upon 
Land Security, and have 6 J. per Cent. for it? 
Every Body knows that Money may be had, on 
reaſonable Security, for g J. per Cent. and probably 
it will be had for leſs in a little Time. And ſee- 
ing you are ſatisfied in the goodneſs of the Title, 
you ought to have been not only content, but 
thankful too, that your Money was ſecurely laid 
out upon Lands, after the Rate of 6 J. per Cent. had 
they treated with you upon that Foot. But when 
you conſider, that by taking 1 Lear's Value for 
the renewing of 7, they rated the Intereft of the 
Money at 11 J. 11 5. 8 d. 4 per Cent. you have more 
reaſon to wonder at their Eaſineſs or Ignorance of 
the true Value of their Eſtates, than to blame 
them for any Extortion. I agree with you, that 
Churchmen and Fellows of Colleges ſhould be 


better Landlords than Laymen are; that is, in 


1 


point of Prudence, it behoves them to be ſo: Nor, 
but in Juſtice, they have as much Right to their 


Dues as Laymen have. But becauſe Men 


of Letters and Bodies Corporate cannot ſo well 
manage their Eſtates as Laymen or a ſingle Perſon 
may do, if they keep them in their own Hands, 
or let them out at a Rack-Rent, (eſpecially when 
they are diſtant from them) I think 'tis an In- 
ſtance of Diſcretion in them, to encourage all 
People to be willing to be their Tenants, by 
Leaſes of a conſiderable Term of Years, renew-- 
| able at all times upon reaſonable Conſiderations.” 
But when this is allowed, I ſee no teaſon why 
: the Differences ſhould be ſo great, that all that” 
have Dealings with them, ſhould expect they ſhould 
take leſs than half of what Laymen do in the like 
Caſes, and leſs than half the real Value of the thing, 


And therefore, if Clergymen and Fellows of 


Colleges ſhould treat with their Tenants as if Mo- 
ney was at 6 J. per Cent. one would think the Ad- 
vantage was as much as could be reaſonably ex- 
pected ; ſeeing 5 J. per Cent. is legal Intereſt, and 
all other Perſons value their Eftates according to 
that Proportion. But when Leaſes are ſold after 
the Rate of 6 J. per Cent. the Inheritance of Lands, 


according to that Proportion, ought to be ſold at 


16 or 17 Years Purchaſe: And when all other 
| Perſons value their Eſtates at 20 Years Purchaſe; 
or upwards, the Advantage of dealing with ſuch 
Bodies, rather that private Perſons, is very ap- 
parent, if they ſhould take even: double to what 
they have taken of late Years : For in ſuch Caſe 
they would value their Eftates at 3 or 4 Years 

Purchaſe leſs than other People do. 
But ' tis plain, they have made no fuch Altera- 
tion in their way of Eſtimate, ſince Money was 
II 


[56] 


11 or 12 J. per Cent. but have taken the ſame Rates 
for 170 Tears, or upwards : Whereas the Value 
of Money has wonderfully decreafed in that Time; 
and probably it will be more plentiful, and con- 
ſequently leſs valuable, now the Proteſtant Suc- 
ceſſion is, I hope, firmly eſtabliſhed, and we are 
like to have a ſettled Peace, and a flouriſhing Trade. 
Indeed, the Leflees or Tenants of ſuch Eſtates 
have ſet their Landlords an Example of valuing 
their Eſtates, as if Money was at 61. per Cent. for 
they ordinarly ſell a Leaſe of 21 Years for 12 
Years Purchaſe ; whereas Churches and Colleges 
who take but 1 Year's Value for 7 Years expir'd 
in a Leaſe of 21, do, in Proportion, reckon the 
total Value to be ſomething under 8 Years Pur- 
chaſe, as may be ſeen in the firſt Column of the 
Fable annexed, which is calculated upon the Sup- 
poſition of Money being 11 J. 11 5. 8 d. 5. per Cent. 
Now, according to the Proportion of 12 Years 
Purchaſe, or total Value, the renewing of 7 Years 
laps'd in fuch a Leaſe, is worth, near 2 Years and 
a half's Value; as appears from the third Column 
of the Table, which is.calculated upon the Suppo- 
ſition of the Intereſt of Money being at 61. per 
Cent. And I do not know any good Reaſon that 
can be aſſign'd, why Colleges and Churchmen 
ſhould not put the ſame Value on their Eſtates 
as other Men do, proportionably to the. Intereſt 
they have in them. Not that J know that any 
Church or College deſigns to come up to this 
Rule: I only obſerve, that if they. ſhould, their 
Tenants could not juſtly accuſe them of hard 
Uſage, ſeeing they would treat them by the ſame 
Proportion, as they treat with one another, and 
ut no other Value on their Eſtates than they 
— taught them to do.. 11 
dal aa And 


CT” 
And ſhould they inſiſt upon ſuch Terms, yet 
ſtill ic would be better Huſbandry to buy Church 
or College Leaſes for 12 Years Purchaſe, than to 
give 20 or 21 Years Purchaſe for Lands of In- 
heritance; becauſe in the former Caſe, Money 
is valued at 6 J. per Cent. and in the latter at 5 l. 
or leſs, %%% 20 IN C154 
But becauſe all Men will not attend to nice 
Calculations, I will make it evident, by a plain 
familiar Inſtance, | 5 el LC potted 
We will ſuppoſe the Eſtate that is to be pur- 
chaſed 100 J. per Annum, beſides the reſerved 
Rent. Now, if a Man gives 1200 J. for a Leaſe 
of 21 Years of this Eſtate, tis 800 J. or 900 l. leſs 
than he muſt give for an Eſtate in Fee; and con- 
ſequently he has at leaſt 800 J. to improve, tho? 
he has the ſame Income as if he had laid out 
2000 l. upon another Eſtate, AST Bg 
Now the Intereſt of 800 J. in 7 Years, at 5 l. 
per Cent. comes to 280 J. And if the Church or 
College take for their Fine 250 l. which is two 
Years and a half 's Value, that is ſtill 30 J. "leſs 
than the Simple Intereſt amounts to; but then 
the Improvement of the Intereſt, in 21 Years 
time, will amount to a conſiderable Sum: But 
now, whilſt a Church or College takes but 100 /. 
or one Tear's Value for their Fine, it is leſs by 
150 /. than the Simple Intereſt of the 800 J. comes 
19 + 5 | | „ 
This is a Demonſtration ſuited to every Man's 
Capacity, and proves, that if Churches or Colle 
ges, at the end of every 7 Years, ſhould take 
Fines proportionable to the Value that Laymen 
ſet on their Eſtates, in their Tranſactions with 
one another, ſtill it would be the beſt way of im- 
proving Money, if it be to be laid out upon 


1 


V 
Land, and no Body could with reaſon accuſe 
them of Hardneſs or Extortion, 19 Ik 

This, I believe, is more than double of what 
moſt Churches or Colleges. have taken for their 
Fines 3 and probably they never intend to advance 
them ſo high: But 'tis plain, that if they take a 
Year and a half's, or even two Years, Value, 
they muſt be owned to be kind and generous 
Landlords, and the buying of Church or College 
Leaſes would, in ſuch caſe, be the moſt advanta- 

us way of laying out Money upon Land. 

The Title will be always good, faſt Diſpute, 
and thereby many chargeable and vexatious Suits 
will be md. £16 : | . 
As for Taxes, Repairs, and other Arcidents, 
thoſe are not peculiar to Church or College E- 
ſtates, but Eſtates of Inheritance are equally liable 
to the ſame Inconveniencies. 

But the generality of the World are ſo unrea- 
ſonable and partial to themſelves, as to fancy, 
that when they lay out Money upon Church or 
College Eſtates, they ought to make the full In. 
tereſt of their Money, over and above all natural 
or accidental Charges that may fall upon thoſe 
Eſtates 3 and if they cannot make 6 J. per Cent. of 
their Money above Taxes, Repairs, and acciden- 
tal Loſſes, they think they have a hard Bargain 
of it. Whereas when they give but 20 Years 
Purchaſe for another Eſtate,” they ſeldom make 
above 3 and a half per Cent. of their Money; 
eſpecially the South and Eaſt Parts of England, 
where the Land is high rated in the King's Tax; 
and if in the North and West the Taxes are leſs, 
Church and College Tenants, have then the ſame 
Advantage as their Neighbours. And therefore 
the Reaſonings and Calculations herein mentioned, 
. i are 
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are ſufficiently juſtified, if Men can make l 


er Return for their Money by buying Church 
and College Leaſes, than they can by purchaſing 
any other Eſtates, as I think 'tis clear to a De- 
monſtration that they may, if no more be taken 
for a renewal of 7 Years 0 in a Leaſe of 21 
Years, than one Year and a half's Value: eſpeci- 
ally conſidering, as is before hinted, they have an 
undiſputed Title, which one Circumſtance is in it 
' ſelf very conſiderable. How unreaſonable there- 
fore is it for the Poſſeſſors of thoſe Eſtates, when 
they come to renew their Leaſes, to expect an 
Abatement in the Fine upon the account of ac- 
cidental Loſſes, or extraordinary Repairs, occa- 
ſioned by their own or their Anceſtors Neglect: 
they may, with as much reaſon, go to the Sellers 
of other Lands, and require part of the Purchaſe 
Money back, becauſe the Charges upon the Land 
mtg Hreater than they expected, when they pur- 
_ chaſed it: But no ſuch thing is thought of, when 
in other Eſtates, and a Man would be laugh'd at 
that ſhould expect it; and I ſee no reaſon why 
they ſhould demand it from Churehmen or Fellows 
of Colleges; unleſs it be becauſe they think they 

may more Sally be 9 upon, than other 
Men in Affairs of this Nature; and indeed this 
may be ſaid to excuſe thoſe that entertain ſuch 
Fancies, that the Experience of the ill Manage- 
ment of Church Eſtates for many Years paſt, 
may be an Inducement to them, to think they 
may be Kill wpaſed Upon... CoCo Hee 
| r hope you ſee by this time, how groundleſs 
your Anger was againſt the College, and that if 
they had taken as much more as they did, they 
bad put a much leſs Value upon their Intereſt in 
their Eſtates than other Men would do, ſeeing, 
in all Sales of Land, Money is valued at 5 l. 

. per 
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4 {6}. 
per Cent. or leſs, and in that Caſe they would 
have valued it at no leſs than 6 J. per Cent, All 


Eſtates within a convenient Diſtance from London, 


are already : valued at upwards of 20 Years Pur- 
chaſe ; and we may expect they may be rated ſtill 
higher, when the Public Debts are farther leſſen- 
td, and more Funds reduced ; of which we haye 
(God be thanked) a very fair Proſpect. 

»Tis probable, that the low Value of Money, 
the Dearneſs of all Things belonging to Houſe- 


keeping, and the more expenſive way of living 


among all Ranks and Degrees of Men, may a- 
waken Churchmen to look more carefully into 
their Eſtates, and to go a little out of the old 
Track, which their Predeceſſors for a long time 


ha ve gone in, without due Thought or Conſide- 


ration, regarding only what had formerly been 
taken, and not conſidering. the preſent State of 


the World, or the low Valde of Money: And if, 
upon weighing theſe Circumſtances, they ſhould 


be induced to take a Year and a half's Value, for 
renewing of 7 Years in a Leaſe of 21, they would 
ſtill be very kind to their Tenants; for in ſuch 
Caſe they would rate their Intereſt in their Eſtates 
as if Money was at 9 J. per Cent. which is probably 
double to what it will be in a little time, and 
would value that but ar 9 Years Purchaſe at moſt, 
which their Tenants will not fell under 12 Years 
Purchaſe, or more. 8 „ 
The way of living amongſt all Ranks of Men, 
is much altered from what it was 30 or 40 Years 


ago; and if you conſider how dear all Things 


belonging to Houſekeeping have been for ſeveral 
Years, and are like foto continue, it muſt be dwn'd, 
that a Man could make as decent a Figure for 100 J. 
per Ann. 30 Yeats ago, as he can how for 1 * 
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And when the Nation is in a ſtate of Proſpe- 
rity, the Wives and Children of Clergymen will, 
and may reaſonably, expect to bear ſome Propor- 
tion to other People, and not to live in ſo mean 
a Condition, as to be Objects of Contempt to Per- 
ſons of other Profeſſions. | 

Beſides, common Juſtice, as well as natural 
Aﬀection, obliges Clergymen to make the beſt 
Proviſion they can for their Wives and Children, 
that they may not be expoſed ro Poverty and 
Contempt when they are dead. 
 *Tis confeſt, that when the Church is under a 
ſtate of Perſecution, Clergymen muſt be content 
to undergo greater Hardſhips than the Laity; but 
in time of Peace and Plenty, when all Orders of 
Men ſit ſafe, and enjoy their Eſtates with Free- 
dom, under the Protection of the Civil Govern- 
ment, there is no reaſon to expect, that in ſuch 
a proſperous and free Nation, they ſhould be con- 
tent to be debarr'd of their juſt Rights, and live 
as it were in a ſtate of Perſecution, and Oppreſ- 
fon, when Men of other Profeſſions are in a flou- 
riſhing Condition (for ſo Clergymen may be ſaid 
to be, if they may not be allowed to make a rea- 
ſonable Improvement of what the Law has allot- 
ted for their Maintenance). 

But farther, tis very probable, that when the 
Cuſtom of taking one Year's Rent for renewing 
of ſeven Years began, it was then very near the 
Value of the Thing; for we know Money was at 
101, per Cent, or upwards 140 Years ago, and be. 
fore that Time it was probably of greater Value ; 
ſo that 2 Years Rent is not now a higher Demand, 
than 1 Year's Rent was 140 Years ago: By which 
*tis evident, that neither Churches nor Colleges, 
have for 50 Years laſt paſt, taken much above 
half 
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upon account of the natural Decay o 
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half of what in Prudence and Juſtice to them- 


ſelves and Families they might have taken. 


But beſides the Poverty of many Widows and 
Children, there is another Miſchief, that is, the 
viſible Effect of Churchmen ſuffering themſelves 
to be thus deprived of their juſt Dues, and that 


zs, the Decay of ſeveral Cathedrals and Colle- 


giate Churches. 1 3 

For tho' the Deans and Prebendaries of thoſe 
Cathedrals and Collegiate Churches have receiv'd 
leſs ro their own Shares, than their. Predeceſſors 
have done, yet the Remainder has not been ſuf- 
ficient to preſerve the Fabricks from Decay: 


Nay, tho* conſiderable Sums have been expended 
on thoſe Repairs out of that Money that has 


uſually been divided amongſt the Deans and Pre- 
bendaries; yet ſeveral of thoſe Cathedrals are in 
a very decaying way, and the Revenues of thoſe 
Churches, tho? they were better improved than 
they have been, ate by no means ſufficient to 


" repair and ſupport them. 


This Miſchief will {till encreaſe, and the Re- 
medy be more difficult, becauſe it requires much 
more Money to repair and ſupport the Fabricks 
now, than it did a hundred Years. ago, both 
ings, and alſo the Dearneſs of Materials and 
Workmen. The Stones of many Cathedrals are 
in a mouldering way, having laſted as long as 

the Nature of the Stones will allow; and the Va- 
lue of Money being much abated, the Price of 
Materials and Workmen has advanced of courſe, 
inſomuch that 100 J. would go as far in Building, 
about 100. Years ago, as 200 J. will now; for the 
Difference in the Value of Money, and the Scarce- 
neſs of Materials, enhanſe the Charge of Building. 
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We may inſtance in Timber alone, which is 
double the Value of what it was 80 Years ago; 
ſo that tho* much more Money is now wanting 
to ſupport the Fabricks, yet there is leſs to be 
had, ſeeing the Fines are on the ſame Foot as 
they have been for many Years. 

This' Decay in the Buildings, and the dearneſs 
of Timber, brings to mind the great Damage 
that was' done to the Eſtates of the Deans and 
Chapters in the time of the Civil Wars, when 
there was ſuch a prodigious Havock made of the 
Timber on their Lands; which, if it had been 
left untouch'd, or only fell'd in the ordinary Pro- 
portion as the Under. Wood were cut, the Tim. 
8 that had been left, would have been a ſuf- 

cient Fund to have kept thoſe Churches in good 
Repair, which for want of a due Support, are 
now in a decaying and dangerous way. 

This is a Calamity that ſeems to claim fome 
Compaſſion and Contideration from the Public, 
when any fit Means can be propos'd for their 
Aſſiſtance; however, ſuch Circumſtances are ſuf- 
ficient to awaken all Parties concern'd, and make 
them conſider, whether they ought not to take 
| ſome Courſe to prevent things from growing 

every Day worſe and worſe. 

What has been faid concerning Leaſes for 21 
Years, may proportionably be apply'd to Leaſes 
for three Lives ; for if a Leaſe for three Lives, be 
at leaſt one Part i in ſeven more valuable than a 
Leaſe for 21 Years, then the Par. in a new 
Life, upon the Death of one of the fifſt three, is 
to be valued proportionably more than the re- 
newing of 7 Years, and it will be juſtify'd by "f 
Rules and Reaſons abovementioned, . dh 
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Indeed if Churchmen ſhould value their Inte- 
reſt in the Eſtates of the Church, at the ſame 
Rate that Laymen, that are their Tenants, value 
their Intereſt in the ſame Eſtates, they might, 
by their Example, be juſtify'd in demanding 3 


| Years Rent. 


If. Churches or Colleges ſhould make ſo high a 
Demand, they might appeal both to the Opinion 
of the Seller and Buyer to excuſe them. Yer I 
have been told, that the Purchaſer of ſuch a Leaſe, 
when he came to have it renew'd, alledged the 
great Price he gave for it, as a Reaſon why the So- 
ciety ſhould take even leſs of him than their uſual 
Fine; for he thought they ought to uſe him kinds 
ly, becauſe he had a hard Bargain i in the Purchaſe, 

This will look like Banter to Men of Senſe and 
Buſineſs, yet I am aſſured the Man was in good 
earneſt, and thought the Society had no Compaſ- 


| ſion, becauſe they would not eaſe him, as he 2 


led it, and take even leſs than a Year's Rent. 
To the ſame Purpoſe it has been obſerv*d, that 
when Perſons ſuffer by their Parents or Truſtees 
neglecting to renew their Leaſes at the proper 
Time; or when Leaſehold Eſtates. have been a- 
bus'd by the Knavery and Neglect of others, the 
Leſſees are apt to be ſo ble as to expect 
the Churches or Colleges, of whom they hold 


their Eſtates, ſhould abate of their uſual Demands, 


to make them amends for the Injuries or Inconve- 
niencies they have ſuffered from others: But this 
IS TEE ſuch Bodies as if they were a Com- 
pany. of Fools or Children, that could be im- 
3 upon by ſuch Inſinuations, as would never 
influence other Men of common Senſe: For ſure- 
ly, nothing can be more unreaſonable than to ex- 
pect, that when Laymen uſe one another 5 in 
| their 


1651 
their Bargains and their Truſts, Churchmen ſhould 
abate of their juſt Dues to make them eaſy, for 
that would be puniſhing themſelves for other 
Mens Faults. Tis indeed confeſs'd, that if Pur- 
chaſers could be aſſured that Churchmen and Fel- 
lows of Colleges would always take 1 Year's 
Value for the Renewal of 7, they might well af- 
ford to give 15 or 16 Years Purchaſe for a Leaſe 
of 21 Years, and the Money would be well laid 
out, ſeeing the Intereſt of Money is abated ; but 
to purchaſe upon ſuch a Preſumption, is certainly 
running too great a Hazard, ſeeing in ſuch Caſe, 
they muſt ſuppoſe the Parties concerned will be 
always blind, and never conſider the common 
Rules of Proportion : Therefore it 1s prudent for 
Purchaſers of tuch Eftates to be on their guard, 
and buy them at ſuch Rates, that they may af- 
ford to give the Proprietors ſomewhat nearer the 
true Value, when they come to have their Leaſes 
renewed. 

The Calculations here mentioned, are taken 
from Tables that have been publiſhed long ago, 
after they have been peruſed and approved by one 
of the greateſt Men of the Age, and their Exact- 
neſs has not been yer diſproved by any one, that 
I have heard of. | 

And here ?tis fit to obſerve, that Churches and 
Colleges ought to confider that their letting Lea- 
ſes, is ſelling their Eſtate for a Time, and there- 
fore in order to do right to themſelves, as well as 
others, they ſhould have regard to the Prices that 
Land is generally fold for in the Countries where 
their Eſtates lie; which always follows the Inte- 
reſt of Money, and is not regulated only by the 
Yearly Rent that the Land is let for: For the 
Price of Land often alters, tho? the Rent conti- 

| 1 nues 


* 


1 . 
| | nues the ſame. As for Inſtance, when Money is 
= at 5 l. per Cent. or leſs, then Land is fold for up- 
| wards of 20 Years Purchaſe : and where Intereſt 
| is at 41. per Cent. it is ſold for 25 Years Purchaſe 
' tho” the Annual Rent remains ſtill the ſame ; which 
ſhews that the Price of Land is governed by the 
rate Money yields at Intereſt, as for Inſtance, 
when Money was at 61, per Cent. Land was fold 
A 40 Years ago, in Parts that were remote from 
1 London, at 16 or 17 Years Purchaſe ; but now 
1 Intereſt is abated, Land ſells for a much higher 

Value there, as well as in other Places. | 
I can conceive but one thing that can be object- 
ed to the Calculations and Reaſonings before men- 
tioned, .which is, that Tenants of Churches and 
Colleges generally pay the King's Tax, for the re- 
ſerved Rent, as well as for that part of the Eſtate 
which they purchaſe ; to which 'tis anſwer'd, that 
when the Rent reſerved is but a gth or roth, or a 
leſs part of the whole (which is often the Caſe) 
tis not worth mentioning ; for ſuch Lands are ſel- 
dom rated to the extended Value : But then *tis 
confeſs'd, that when the reſerv*d Rent amounts to 
5 a fourth, or a third part of the whole, there, ought 
to be a Conſideration and Allowance for it: And 
J hope, and believe, that the Equity of ſuch- a 
Caſe, when it does happen, is conſidered by the 
Churches and Colleges, whenever Leaſes are re- 
newed that have ſo great a Rent reſerv'd upon 

them. | 

And now, upon the whole Matter, if we will 
deal impartially, we have no reaſon to blame Col- 
leges or Eccleſiaſtical Bodies, if they ſhould take 
the Rates before mentioned for the renewing of 
Leaſes, (viz.) one Year and a half's Value for 
the renewing of ſeven; ſeeing in ſuch Caſes —_ 

— | wou 
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would treat their Tenants as if Money was at 9 J. 
per Cent. and as if the Total Value were but g 
Years Purchaſe. But if the Churchmen ſhould 
demand and take after the Rate of 6 J. per Cent. 
(which they are not likely to do,) they would af- 
ford Men of other Profeſſions as little reaſon to 
envy them for the Increaſe of their Revenues, as 
they would afford Occaſion ro their Tenants to 
blame them for their hard Uſage. For the ut- 
moſt that Clergymen in the beſt Circumſtances 
can generally expect to do, is to live decently in 
a private way, and to educate their Children in 
ſuch a manner, as by their own Induſtry, and a 
ſmall Portion, they may be able to live above 
Contempt when their Parents are dead. Clergy- 
men muſt not expect to get great Eſtates, and 
lay Foundations for building up Families by the 
Gains of their Profeſſion ; whereas every Age 
affords us many Inſtances of Families raiſed by 

other Profeſſions. | | | 
How many great Families have been raiſed, 
and Eſtates gained within thirty Years laſt paſt, 
by Lawyers, Phyſicians, Merchants, and other 
Citizens, beſides thoſe that have had Places under 
the Civil Government, whoſe Sons ſparkle in their 
Coaches and Six, and live in great Affluence, 
meerly out of the Eſtates which their Fathers had 
gained by their Ingenuity and Induſtry ? Neither 
are their Children envied, or the Parents blamed 
for it, but rather commended, if they have left 
no Blot upon their Conduct. 
Whereas, tho' the Clergy of England are re- 
puted to be about Ten thouſand in Number, yer, 
how few Inſtances (if any at all) can there be pro- 
duced in half a. Century, of any thing like a great 
Eſtate which a 9 left to his Family 
1 by 


3 
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_ ky W. Gains of his Profeſſion ? Yet it cannot be 
deny'd, but many of them are Men of ſuch Abili- 
ties, chat if they had chanc'd to have been bred 
to other Callings, they might probably have made 
as great a Figure, and heap'd together as great 
| Eſtates as others have done. 

But to be great and rich in this World, and 
to build up Families, neither is, nor ought to be 
their Aim: However, one would think they may 
be allow'd to improve what they have in a mo- 
derate way, and to aim at keeping their Profeſſi- 
on from being deſpiſed for it's Poverty, as well 
as to take care at the fame time, not to diſgrace 
it by their Immoralities. s 

Beſides it muft be owned that Clergymen lie 
under ſeveral Difficulties, and Diſcouragements in 
the improving of their Income, which other Men 
do not: Their Revenues are known to all about 
them, and ſometimes magnified above their true 
Value; and *tis expected of them that they ſhould 
live up to what they have, or are reputed to have : 
Whereas the Gains of Men of other Ptofeſſions 
are unknown, and they are at liberty to live as 

privately and as frugally as they pleaſe. 

Farther, Clergymen are rated to the public 
Taxes for their Revenues, but other Men are 
not taxed for the Gains of their Profeſſions. 
Again, Clergymen are ty'd down to their own 
Buſineſs, and debarred from engaging. in any 
gainful Buſineſs or Employment : Whereas Men 
of other Profeſſions are at liberty to improve their 
Circumſtances by any way or means they like beſt, 
over and beſides the Trade and Bulineſs they 
have been bred to. 

Moreover, tis expected that Clergymen ſhould 
give more in Charity or Alms than Laymen of 

greater 


- 
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greater Abilities, and we ſometimes ſee, that they 
give as much, or more, in Charity, than their 
| Neighbours who have Eſtates in Fee, that yield 
as great or a greater Income than Clergymens 
Eſtates do, and which only laſt for Life: So that 
tis in a manner impoſſible for a Clergyman to 
make the ſame Improvements as a Layman may 
do of the like Revenues. I mention theſe things, 
to ſhew that the Clergy are none of the Number 
of thoſe that are to be great and rich in this World; 
As for the parochial Clergy, they are far from 
being Objects of Envy to the meaneſt of the Lai- 
ty: How few are there that can make a Figure 
equal to a Country Attorney, or a ſubſtantial 
Tradeſman? And tho' the Attornies are not ſo 
numerous as to be one for every Pariſh, yer I 
dare engage, you may find five ſmall Eſtates 
gained by them, for one that has been gained 
by the Clergy of the ſame Country. 

I take notice of theſe Things, as Reaſons why 
Men ſhould not grudge the Clergy their juſt Dues, 
upon a Suppoſition of their having more of the 
Goods of this World than they ought to have, 
when we ſee ſo many Men of all other Profeſſions 
that have a much greater Share than they, and 
yet are not blam'd nor malign'd for it. 

Tis no great Wonder, if we ſhould now and 
then hear of an ill-natur*d Clown, that has as little 
Religion as he has good Manners, envying and 
maligning his Parſon (as he calls him) that mana- 
ges well, and lives decently, and does not proſti- 
tute the Dignity of his Profeſſion. But it would 
be very unaccountable, if Men of Senſe and good 
Breeding ſhould do ſo; ſuch Men ſhould conſider 
the Neceſſity of a competent income, not only to 

enable Clergymen to make Proviſions for their 
| Families, 
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Families, but alſo to do good among their Neigh- 
bours, as well as to buy good Books, without 
which they cannot improve themſelves in uſeful 
Knowledge. | | 
I am ſenſible I have gone off from my Subject 
I wrote about, which is the Value of Leaſes ; but 


I was tempted to do ſo, from an Apprehenſion I 
have, that the chief reaſon why ſome of the Laity 


are on all Occaſions inclinable to fancy that the 
Clergy take too much for their Fines, is becauſe _ 
they are unwilling they ſhould live in any decent 
Figure; tho* I have ſhown you, it:muſt, at the 
beſt, be but in a private way ; and then can be 


no proper Objects of Envy in this Nation. 


I hope therefore you will pardon this Digreſſi- 
on, which is not altogether ſo remote from the 


Subject I undertook to write to you upon. 


If any Man can be ſo partial to the Gentlemen 
and others that hold Eſtates of Churches or Col- 
leges, as ſtill to think thoſe Bodies ought to 
take the ſame Fines as their Predeceſſors have 
done; let them conſider, that the Churchmen 
may with as much reaſon tell the Gentlemen, that 
they ought. to let or ſell their Eſtates, at the 
ſame Rates which their Anceſtors did a hundred 
Years ago; or, that a Farmer ought to 7 bong 
Corn now, at the ſame Price it was fold for then. 
Now if it be unreaſonable to expect it in one Caſe, 
tis certainly ſo in the other. | 

There is no doubt, but there will be always 


good Encouragement for Men to take Leaſes of 


Colleges or Eccleſiaſtical Bodies; for they being 
flowing Bodies, will be ſure to let eaſier Bargains, 
than Gentlemen will who have Eſtates of Inheri- 


tance, whole Families can never loſe by refuſing 
a Fine, as thoſe of Churchmen may, 


And 


Fm” 


r 

And therefore, tho' they ſhould advance their 
Fines to the Proportion abovementioned (viz.) 
one Year and a half's Value for the renewing of 
7 Years, there is no fear of their wanting Te- 
nants ; unleſs we can ſuppoſe the generality of 
the World to want common Senſe, and not to be 
able to judge of a good Bargain, N 

To ſay, that Colleges and Churches ſhall never 
alter their Fines, is to ſay, in effect, they ſhall 
be deprived of the common Privileges allowed to 
the reſt of Mankind; which muſt ſurely be look- 
ed upon as a very hard Saying in a free Nation. 

If therefore they ſhould make a little Advance, 
yet they ſhould be treated civilly, and have good 
| Words given them; ſeeing it will be conſiderably 
under the Value of the Thing, and they will in 
ſuch caſe treat the Laymen much more kindly 
than Laymen treat one another. by 

I hope you will pardon the Trouble of this 
Letter, which I undertook to write to make you 
eaſy, as well as to do Juſtice to thoſe that have 
been blamed without a Cauſe. : | 


J am, &c. 


Fuh 1, 
1718. 
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